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Dear Madam/Sir,

Subject: Outcome of Board meeting held on 29th October, 2024.
Dear Madam/Sir,

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we wish to inform that Board of Directors,
in its today’s meeting held on Tuesday, 29th October, 2024 considered and approved the
Unaudited Financial Results of the Company for the Quarter and half year ended on 30th
September 2024 which were reviewed by the audit committee.

Accordingly in terms of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith —

1. Unaudited financial results for the quarter and half year ended 30th September,
2024.

2. Limited Review Report on the Unaudited financial Results for the quarter and half
year ended September 30, 2024.

3. A Statement of Impact of Qualified conclusion for the unaudited financial results for
the quarter and half year ended September 30, 2024.

The details pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure)
Requirements) Regulations, 2015 read with SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 partially modified by the SEBI
Circular dated SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed.

With reference to the captioned subject and pursuant to Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,



2015 (“Listing Regulations”), we hereby inform you that on the recommendation of
Nomination and Remuneration Committee, the Board of Directors at their meeting held on
October 29th, 2024 has approved —

A) Appointment of Mrs. Archana Girish Lakhe (DIN:07079209) as an Additional
Independent and Non-Executive Director with effect from November 1, 2024 on the
Board of Directors of the Company, subject to the approval of shareholders of the
Company through Postal Ballot.

Further, in compliance with the circular No. LIST/COMP/14/2018-19 issued by BSE Limited
dated June 20, 2018, we wish to confirm that Mrs. Archana Girish Lakhe has not been
debarred from holding the office of Director by virtue of any order issued by SEBI or any
other Authority.

The details required under Regulation 30 of Listing Regulations read with SEBI Circular No
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are given in Annexure A.

The meeting of Board of Directors commenced at 11:30 p.m. and concluded at 6:25 p.m.
Kindly acknowledge receipt of the same.

Thanking you

Yours Faithfully,

For SHARP INDIA LIMITED

Srirang Mahabhagwat
Company Secretary
Membership No.- A28750

Encl. — Unaudited Financial Results along with Limited Review Report and Statement of

Impact of Qualified conclusion for Unaudited financial Results for Quarter and Half Year
ended on 30th September, 2024

Appointment of Additional Independent, and Non-Executive Director of the Company



Annexure A

Appointment of Mrs. Archana Girish Lakhe

Executive Director of the Company

as an Additional Independent and Non-

Sr. Particulars Company Remark
No
1. Reason for change viz. appointment, | Ms. Archana Girish Lakhe (DIN:07079209)
i —Fesi jon; - | is being appointed as an Additional
death-or-otherwise; Independent and Non-Executive Director of
the Company
2. Date of appointment /cessation November 1, 2024

(as applicable)

Term of appointment

5 Years

3. Brief Profile

Ms. Archana Girish Lakhe is a Fellow
Company Secretary.

Her areas of specialization
Company law matters,
investment and other
working and
projects.
She has more than 25 Years of Experience
in the Corporate Laws and Legal Services.

includes
foreign equity
FEMA matters,
restructuring of start- up

4, Disclosure of relationship with
Directors

Not related to any of the Directors of the
Company




G. D. Apte & Co.

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Financial Results of Sharp India Limited for the
quarter and half year ended on September 30, 2024, pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Sharp India Limited

1.

We have reviewed the accompanying statement of Unaudited Financial Results of Sharp I ndia
Limited (the “company”) for the quarter and half year ended September 30, 2024 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

This statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India
(“the ICAI’). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for qualified conclusion

4,

We draw your attention to Note No. 4 to the Unaudited financial results which states that the
Company has ceased business operations from the financial year ended March 31, 2016 and
incurred Net Loss of Rs. 478.67 Lakhs for the quarter and of Rs. 963.01 Lakhs for the half year
ended September 30, 2024 and accumulated losses aggregate to Rs. 15,692.06 Lakhs as of
September 30, 2024. There is no production of LED TVs from April, 2015 and of Air
Conditioners since June, 2015 onwards in the absence of any orders. However, the
management considers the going concern assumption as appropriate in view of certain
service agreements with group companies and continued financial and operational support
from holding company.

Significant time has been elapsed after cessation of the production activity and in the absence
of Board approved business plan and scheme of revival, the impact on the financial results

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038.
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G. D. Apte & Co.

Chartered Accountants

which have been prepared by the management under going concern assumption, cannot be
ascertained.

Emphasis of Matter:

5.

We draw attention to Note No. 5 to the statement of Unaudited Financial Results which st ates
that there was a delay in the submission of results of the Company for quarter and half year
ended September 30, 2023 due to delay in filing of results for the quarter and financial year
ended March 31, 2023 and quarter ended June 30, 2023. This also resulted in attracting the
consequential fines under SEBI Regulations and shifting of the scrip of the Company by stock
exchange in Z group (non-compliant companies), freezing the shareholding of the promoters
and suspension of trading in the shares of the Company on the stock exchange and
subsequent application by the company for the revocation of suspension, inspection by the
BSE official pursuant to such application and further communication in this regard from the
BSE is awaited.

Our conclusion is not modified in respect of the above matter.

Qualified conclusion:

6.

Based on our review conducted as above, except for the effects of the matters described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For, G. D. Apte & Co.
Chartered Accountants
Firm Registration Numbler: 100515W

S. B. Rashinkar

Partner

Membership Number: 103483

Pune

October 29, 2024

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune —411 038.

Mumbai Office: Neelkanth Business Park, 5™ Floor, Office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086



SHARP INDIA LIMITED
REGISTERED OFFICE : GAT NO. 686/4, KOREGAON BHIMA
TALUKA - SHIRUR, DIST, PUNE - 412 216
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OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED SEPTEMBER 30, 2024

. in lakhs
Sr. Particulars Three months 3 months endes | Carresponding 3 Six Months Corresponding Year ended
No. ended September|  line 30, 2024 months ended ended Six months end e | March,31, 2024
30, 2024 September 30, Sepiember 30, September 300
2023 2022 2023
(Refer Note 8) (Refer Note B) (Refer Note 8) Refie Note | (Refer Note 8)
Unaudited Unaudited Unaudited Unautited Unpudited Audited
l{Revenue from cperations - .
1| Other income (net) 3 + < 4.40
lit| Total Income {1+11) 1.36 0.48 0 184 200 4.40
W|Expenses
a} Emplovee benefit espense 141 3 55537
bl Depreciation, amortisation and impairment expense .18 E 16.88
€] Other expenses i53.06
d} Finance costs i B64.41
Total expenses {IV) 180,03 42) G4 BS £33.84 1,783.72
Viless before tax (H1-1V) {476.67 {4843 { L (1,785.32)|
V1| Tax expense
{1) Current tax
{2) Deferred tax
Vit Loss for the period (V-VI) (278 67) 33 J (1,785.32)
Vill| Other comprehensive income (net of tax)
IX{ Total comprehensive income for the period (VIl+VII1) [478.67) {aE4.34) 2139 [CEER ] (& (1,785.32)
X|Paid up equity share capital 2.594.40
(Face Value per share Rs.10/- each)
XljLoss per share (Rs.10/- each)
Basic and diluted {Not annualited) (6.88)
See accompanying notes 1o the financial resuits

iotes .-
1)

3) The Company operates in anly gne segment 1 e, ‘consumer slectronics’.

The above unaudited financial results has been reviewed by the Audit Committee and has bean approved by the Board of Directors a1 meeting held on October 29, 2024

2) The unaudited financial results has been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (ind AS] prescribed under Section 133 of the
Companies Act, 2013 and uther recognised accounting practices and policies to the extent applicable.




SHARP INDIA LIMITED
REGISTERED OFFICE : GAT NO. 686/4, KOREGADN BHIMA
TALUKA - SHIRUR, DIST, PUNE - 412 216

Pheone No. 02137- 670000/01/02 Fax No. D2137- 252453, Website, www sharpindialimited com
1N: 7. H P

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED SEPTENECR 30, 2023

4) During the quarter and half year ended on September 30, 2024, the Company incurred a loss of Rs. 478.67 Lakhs and 963 01 Lakhs respectively, The accumulat ed losses of the
Company as at September 30, 2024 are Rs. 15,692.06 Lakhs. There is no production of LED TVs from Aprii, 2015 and of Air Conditioners since June, 2015 onwards in the absence of
any orders. However, the Company continues 10 receive finantial and operational suppart from Sharp Corporation, Japan, the majority shareholder and holdirwg company and as
at September 30, 2024, the Company has received a support letter from Shaip Corporation, Japan for financial and operational support until Septembes 30, 20325 Based on this
continued support from the holding company, and:
a.the fact that the Company has enterad [nto:

*Basic Services Agreement between Sharp Corporation and Sharp India Limited dated 3rd June 2021;

*Service Agreement between Sharp Business Systems [india) Private Limited and Sharp India Limited dated 15t June 2021 and

b.efforts by the management in exploring possible alternatives of generating revenue including leasing of the factory premises;

the £ is of the opinion that the Company will be able to continue as a going concern, Nevertheless, the recognition and measurement of assets (except freehold land)
has heen contidered at lower of their carrying value or net realizable value and in the opinion of the B no further adj would be required ¥ going concern
assumption is not considerad as appropriate.

5} There was a delay in submission of the financial results of the Company for quarter and half year ended September 30, 2023 due to delay in filing of the results: for the quarter and
financial year ended March 31, 2023 and quarter ended June 30, 2023. The letter stating reason for delay in submission of financial results was submitted to thee stock exchange
on November 13, 2023 as per Para B.11 of Chapter 11l of SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated july 11, 2023, The Company has paid 7 provided for the
consequential fines. Due to non-compliance in respect of submission of financial results for two consecutive quarters Le., March 2023 and June 2023, the serip of the company
was moved to "2 " Category from October 30, 2023, in terms of Para 7.4.5 read with 7.1.1 o4 Chagtes vl of the above referred Master Circular. Further, entire shareholding of
promaoters has been frozen woe.f. August 3, 2023 and the shares of the Company have been suspended from trading from December 1B, 2023 as per Para 6.6 B Para 7.4.5 read
with 7.1.2 of C1ople: Vi o the above referred Master Circular respectively.

Sub Iy, the Company has submitted the financial results for the aforesald quarters that were delayed earlier, and has also submitted an application for r evocation of the
suspension of trading to the Bombay Stock Exchange (BSE). The procedural formalities in respect of inspection by the BSE Authorities are completed and furthess communication
from BSE in this regard is awaited.

6) The Company had executed Memorandum of Settlement dated 15t August 2014 between the Company and Kalyani Sharp Emplovess Union u/s 2 (p) read with section 18 (1) of
the Industrial Disputes Act, 1947 and under Rule 62 of the Industrial Disputes (Bombay) Rules, 1957 Said settlement was effective from 1.08 2012 up to 31.03. 2016 Further as pes
clause 53 of said settlement, the settiement shall further continue to remain in force and binding thereatter, unless and umil amended or superseded by any other subsequent
settiement as per the provisions of the Industrial Disputes Act, 1947, Accordingly, the Company tontinues to pay the salaties and various allowances to the employees as per the
terms of sald Mamarandum of Settlement

7) The Indian Patliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Frovident Fund and Gratuity. The dratt rules
for the Code on Social Security, 2020 have been released by the Ministry of Labour and Employment on November 13, 2020. Tha Company is in the process of assessing the
additional impact on Frovident Fund conteibutions and on Gratuity liability contributions and will complete their evaluation and give appropriate impact in the financial
stalements in the period in which the rules are notified and become efactive.

B) The figures for the quarter ended 30 September 2024 and 30 September 2023 are the balancing figures between the reviewed figures in respect of the haf year ended 30
September 2024 and 30 Seotember 2023 and the reviewed figures for the quarter ended 30 September 2024 and 30 Septemeber 2023 respectively

9) Figures of the previous year/ period have been regrouped/rearranged wherever considered necessary

For Sharfindia Limited

Place - Pune
Date: October 29, 2024

DIN : 08363458
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SHARP INDIA LIMITED

STATEMENT OF CASH FLOW STATEMENT FOR THE QUARTER ENDED SEPTEMEBER 30, 2024

(All amounts in INR lakhs, unless otherwlise stated)

For the Year ended

Particulars For the Quarter ended
Sep 30, 2024 March 31, 2024
Cash flow from operating actlvities
Loss before 1ax (563.01) [1,785.32)
Adjustments for:
Oépreclation and smorlisation expense B.5S 16,88
Ulabililles no 'onger required wrillen back . 11.32)
intérest income classified as investing cash flows [L.50) (036)
Guin on disposal of prepeny, plamt and equigment (1.53)
Finance costs 51609 B64.41
Non cash expense 1891 4158
Frowsions no longer required written back :
Changes In opesating s33els #nd liabilities
(inctease]/Decrease In loans
{increase}fdecrease n other financial assets . 6.05
(increase)/dacrease in other curren) and non-current assoels 122:58) [44.95)
(Increase]/ decrease in \rade receivables . {0.00)
Inrease/ [decrzase) in trade payables (71.57) 1060
Incroase/(decrease) in other current finegnchal Nabilltes 457 0.45
Incresse/(deciease) n other current liabllitles 1836 3450
Increase/{decrease] in provisions 1025 (8 86)
Cash used in operatlons {431.93) (866.87)
Income tax (paid)/refund received 10-14) ok M 1)
Net cash outfiow from operating activities (A) (432.07) (865.27)
Cash flow frem investing activines
Proceeds from sale of propemy, plant and enuipment 153
Payments for property, plant and equepment - (2.48)
Interest receved 150 0.36
Netcashinflow from Investing activities (B) 1.50 (0.59)
Cash fiow flrem fingncing ectivities
Interest paid on borrowings (512.56) 1832.04])
Other imerest pald = .
Proceeds [1om boriowings B50.00 1.780.00
Repayment of borrowings
Net cash inflow from financing actinlies (C) 337.34 947.56
Hetwncrease/ (decrease) in cash and cash equivalents [A+B8+C) (93.23) 82:10
Cash 4nd cash equivalents at the beginning of the financial year 161.63 1953
Cash and cash equivalents 4t the end of the year £8.40 161.63

The Company does not have ny bank overdeafis 12 payable on demant 1hat form an ntegrsl pari of the cash managemeint.
Accordingly, the smount of cash and cash cquivalents in the cash fiow statement above and 35 presented In the Balance sheet are 1he

same.

Fer and o[y behall of the Board of Directors of Sharp India Limited

Mkl NRIRIACE

Piace: Pune

Mahaging Directar

Date : Oclober 29, 2024

W

Bhumiba Batra
Independent Direcior
DIk 103502004

Place: Pung
Date = Octobiér 29, 2024

L

l3ideep A Palwulo
Chief Financial Officer
tiembership No : 17208

Nas

fArahas 34 03¢

Lov0587

Stliang Mahabhagwat
Company Secretary
Membership No A 28750

Place: Pune
Dile : October 29, 2024




Statement on Impact of Qualified Conclusion for the Unaudited Financial Results for the guarter
ended September 30, 2024.

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

_ (Rs. in Lakhs)

" Unaudited _r:'igures (as | Adjusted Figures
reported hefore | (unaudited figures after
adjusting for | adjusting for
qualifications) qualifications)

Particulars

2
. X
d
BT
e
7
8

a.

. | Quahfaed cnn;luslnn {each qual:ﬁed cﬁnclusnon separately):

Turnover / Total Income : 1.36
(including Other Income) i e ]
_Total Expenditure (480.03) | Based on prima facie |
Net Pf'pfll,’[ES;-]_m _—_ _ (478.67) | assessment no
| Earnings Per Share (in R;r“_ (1.85) | material impact as the
| Total Assets 259.98 | values of assets (except
| Total Liabilities I (11,122 46) | freehold land) and
| Net Worth G (10,862.48) | liabilities are close to

| Any other financial item(s) their fair values.

- Current Barrowings & Other 10,943.35
Current Liabilities H s 1=z A0 i

Details of Qualified Ccmclusmrl‘ .

We draw your attention to Note No. 4 to the Unaudited financial results which states I
that the Company has ceased business operations from the financial year ended March ]
31, 2016 and incurred Net Loss of Rs. 478.67 Lakhs for the quarter and of Rs. 963.01

| Lakhs for the half year ended September 30, 2024 and accumulated losses aggregate
Lo Rs. 15,692.06 Lakhs as of September 30, 2024, There is no production of LED TVs
from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence of
any orders. However, the management considers the going concern assumption as
appropriate in view of certain service agreements with group companies and
continued financial and operational support from holding company.

Significant time has been elapsed after cessation of the production activity and in the
absence of Board approved business plan and scheme of revival, the impact on the |
financial results which have been prepared by the management under going concern
assumption, cannot be ascertained.

Type of Qualified Conclusion:
Qualified Conclusion

| Frequency of qualification:

Fourteenth Time

For Qualified ccnclusmn(s} where the lmpact is quantified b‘,r the auditor,

Management's Views
Mot applicable since the auditor has not guantified the impact in amount.

For Qualified conclusnonis} where the |mpact is not guantified by he auditor:




i ‘i) Managen:.en:'s estimation an the impact of qualified conclusion:

During the quarter and half year ended on September 30, 2024, the Company incurred !
aloss of Rs. 478.67 Lakhs and 963.01 Lakhs respectively, The accumulated losses of the
Company as al September 30, 2024 are Rs. 15,692.06 Lakhs. There is no production of
LED TVs from April, 2015 and of Air Conditioners since June, 2015 onwards in the
absence of any orders.

However, the Company continues to receive financial and operational support from
Sharp Corporation, Japan, the majority shareholder and holding company and as at
September 30, 2024, the Company has received a support letter from Sharp

Corporation, Japan for financial and operational support until September 30, 2025. |
Based on this continued support from the holding company, and:

| a the fact that the Company has entered into:
. Basic Services Agreement between Sharp Corporation and Sharp India
Limited dated 3rd June 2021;
. Service Agreement between Sharp Business Systems (India) Private Limited
and Sharp India Limited dated 1st June 2021 and
b. efforts by the management in exploring possible alternatives of generating

revenue including leasing of the factory premises;

the management is of the opinion that the Company will be able to continue as a
going concern. Nevertheless, the recognition and measurement of assets (except
freehold land) has been considered at lower of their carrying value or net realizable

value and in the opinion of the management, no further adjustments would be
required if going concern assumption is not considered as appropriate.

Nevertheless, the recognition and measurement of assels (except freehold land) has
been considered at lower of their carrying value or net realizable value and in the
opinien af the management, no further adjustments would be required if going
concern assumption is not considered as appropriale,

j ii) If management is unable to estimate the impact, reasons for the same:

1) Management’s estimation on the impact of qualified conclusion:
As mentioned in Il e(i) above

. iii} Auditors Comments on (i) or {ii) above:
| Refer qualified conclusion above

| _._. S VA TS .. =Rl _1

4
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|

|
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|

T fu 5%

Makfg'ld Date laideep Palsule Bhumika Batra

(Managing Director) (Chief Financial Officer) (Audit Committee Chairperson)
DIN: 08363458 PAN: ABEPP3250A DIN: 03502004

Place: Pune Place: Pune Place: Pune

Date: 29/10/2024 Date: 29/10/2024 Date: 29/10/2024
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AUDITORS

Refer our Limited Review Report dated October 29, 2024 on Unaudited Financial Results of thie
Company.

For G.D. Apte & Co.,
Chartered Accountants

S.B. Rashinkar
Membership Number: 103483

Place: Pune
Date: October 29, 2024

b
|
|
|



G. D. Apte & Co.

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Financial Results of Sharp India Limited for the
quarter and half year ended on September 30, 2024, pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Sharp India Limited

1.

We have reviewed the accompanying statement of Unaudited Financial Results of Sharp India
Limited (the “company”) for the quarter and half year ended September 30, 2024 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

This statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India
(‘the ICAI’). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for qualified conclusion

4.

We draw your attention to Note No. 4 to the Unaudited financial results which states that the
Company has ceased business operations from the financial year ended March 31, 2016 and
incurred Net Loss of Rs. 478.67 Lakhs for the quarter and of Rs. 963.01 Lakhs for the half year
ended September 30, 2024 and accumulated losses aggregate to Rs. 15,692.06 Lakhs as of
September 30, 2024. There is no production of LED TVs from April, 2015 and of Air
Conditioners since June, 2015 onwards in the absence of any orders. However, the
management considers the going concern assumption as appropriate in view of certain
service agreements with group companies and continued financial and operational support
from holding company.

Significant time has been elapsed after cessation of the production activity and in the absence
of Board approved business plan and scheme of revival, the impact on the financial results

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038.

Phone — 020 — 6680 7200, Email —

audit@gdaca.com

Mumbai Office: Neelkanth Business Park, 5'" Floor, Office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086




G. D. Apte & Co.

Chartered Accountants

which have been prepared by the management under going concern assumption, cannot be
ascertained.

Emphasis of Matter:

B

We draw attention to Note No. 5 to the statement of Unaudited Financial Results which st ates
that there was a delay in the submission of results of the Company for quarter and half year
ended September 30, 2023 due to delay in filing of results for the quarter and financial year
ended March 31, 2023 and quarter ended June 30, 2023. This also resulted in attracting the
consequential fines under SEBI Regulations and shifting of the scrip of the Company by stock
exchange in Z group (non-compliant companies), freezing the shareholding of the promoters
and suspension of trading in the shares of the Company on the stock exchange and
subsequent application by the company for the revocation of suspension, inspection by the
BSE official pursuant to such application and further communication in this regard from the
BSE is awaited.

Our conclusion is not modified in respect of the above matter.

Qualified conclusion:

6.

Based on our review conducted as above, except for the effects of the matters described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For, G. D. Apte & Co.
Chartered Accountants
Firm Registration Numbier: 100515W

S. B. Rashinkar

Partner

Membership Number: 103483

Pune

October 29, 2024

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune —411 038.

Mumbai Office: Neelkanth Business Park, 5™ Floor, Office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086



SHARP INDIA LIMITED
REGISTERED OFFICE : GAT NO. 686/4, KOREGAON BHIMA
TALUKA - SHIRUR, DIST, PUNE - 4312 216
Fhone N 7- 670000/01/02, Fax No. 02137- 252453, Website: www shatpindialimited.com
CIN: L36759MH185PLC035799
Emall id : makarand date@sil.sharp-world.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER, AND SIX MONTH ENOED SERTEMBER 30, 2020
®. In lakhy
Sr. Particulars Three months 3 months endiedd | Correspending 3 Six Months Correspanding Year ended
No. srded September] June 30, 2024 momhs ended endod Six months end e | March,31, 2024
30, 2024 September 30 September 30, September 30
2023 2024 2023
{Refer Note 8) (Refer Note 8) |Reter Note B) ! et (Refer Note B)
Unsudited Ursudited Ungudited Unaiedived Unaudited Audiied
lRevenue from operations - F
11 Other income (net) 13 4.40
Hl Tatal incame {1411) 136 4% .o 1,52 200 4,40
V| Expenses
a) Emplovee benedit expente a1 55837
b) Depreciation, amortisation and impairment espense 16.88
¢} Othes expenses 153,06
d) Finance costs E54.43 |
Total expenses (IV) 150.03 484 82 2.4 97d_ES £39.84 1,789.72
V|Less before tax [11-1V) (27867 4RG3 |4 8liim) 17.84 (1,785.32)|
Vi|Tax expense
(1} Current 1ax
12} Deferred tax -
Vi Loss for the period (V-vI) 1278 67} i g (1,785.32)
Vil Other comprehensive income (net of tax) -
1%|Total comprehensive income for the period (VIL+VII 78,67 (aes 31 (423,39 {a55.04y 1£3 _ 1385.32)
X|Paid up equity share capital 1,594.40
(Face Vaiue per share Rs 10/~ 2ach)
Xl|Loss per share (Rs.10y- each)
Basic and diluted {Not annualized) |6 28]
See accompanying notes 1o the financial results
Nates -
1) The above unaudited financial results has been reviewed by the Audit Committee and hat heen approved by the Board of Directors at meeting held on October 29, 2024.
2] The unaudited financial results has been prepared in accordance with the Companies [Indian Accounting Standards) Rules, 2015 (ind AS} prescribed under Section 133 of the
Companies Act, 2012 and gther recognised accounting prattices and policies 1o the extent applicable.
3) The Company operates in only one segment 1 e. ‘consumer alectronics’.




SHARP INDIA LIMITED
REGISTERED OFFICE : GAT NO. 686/4, KOREGAON BHIMA
TALUKA - SHIRUR, DIST. PUNE - 412 216

Phone No. 02137- 670000/01/02 Fax No, 02137- 252453 Website, www sharpindialimited com
CIN: L3G759MH1985PLC036759
Lid : makaran) I.sha

STATEMENRT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED SCPTEMBLR 30, 2024

4) During the quarter and ha!f year ended an September 30, 2024, the Company incurred a loss of Rs. 478.67 Lakhs and 963 01 Lakhs respectively. The accumulated lowses of the
Company as at September 30, 2024 are Rs. 15,692.06 Lakhs. There is no production of LED TVs from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence of
any orders, However, the Company continues to receive financial and operational support from Sharp Carporation, Japan, the majonty shareholder and holdimeg company and as
at September 30, 2024, the Company has received a support letter from Sharp Corporation, lapan for financial and operational support until September 30, 20325 Based on this
cantinued suppert from the holding company, and:
a.the fact that the Company has entered into:

*Basic Services Agreement between Sharp Corporation and Sharp India Limited dated 3rd June 2021,

*Service Ag bet Sharp Business Sy (india) Private Limited and Sharp India Limited dated 15t June 2021 and

b.efforts by the management in exploring possible alternatives of generating revenue including leasing of the factory premises;

the ge is of the opinion that the Company will be able to continue as 3 going concern. Nevertheless, the recognition and measurement of assets [except freehaid land)
has been considered at lower of their carrying value or net realizable value and in the oplnion of the 2 . na further adjustments would be required f going concern
assumption is not considerad as appropriate.

) There was a defay in submission of the financial results of the Company for quarter and half year ended September 30, 2023 due 10 delay in filing of the results: for the quarter and
financial year ended March 31, 2023 and quarter ended Junie 30, 2023. The letter stating reason for delay in submission of financial results was submitted 10 thee stock exchange
on November 13, 2023 as per Para B 11 of Chapter 1l of SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, The Company has paid # provided for the
consequential fines. Du# to non-compllance in respect of submission of financial results for two consecutive quarters Le., March 2023 and June 2023, the scrip of the company
was moved to “2 * Category from October 30, 2023, in terms of Para 7.4 5 read with 7.1.1 of Chapter v of the above referred Master Circutar. Further, entire shareholding ol
promoters has been frozen w.e.d. August 3, 2023 and the shares of the Company have been suspended from trading from December 18, 2023 as per Para 6.6 B Para 7.4.5 read
with 7.1.2 of CHiopier W1 U7 the above refesred Master Circular respectively.

Subsequently, the Campany has submitted the financial results for the aforesaid quarters that were delayed earlier, a9d has also submitted an application for revocation of the
suspension of trading 10 the Bombay Stock Exchange (BSE). The procedural formalities in respect of inspection by the BSE Authorities are completed and furthess communication
from B85E in this regard 15 awaited,

&) The Company had executed Memorandum of Settlement dated 1st August 2014 between the Company and Kalyani Sharp Employees Union u/s 2 [p) read with section 18 (1] of
the Industrial Disputes Act, 1947 and under flule 62 of the Industrial Disputes (Bombay) Rules, 1957, Said settlement was effective from 1.09.2012 up to 31 03. 2016 Further as pet
clause 53 of said setrlement, the settlement shall further continue to remain in force and binding thereafter, unless and until amended or superseded by any other subsequent
settlement as per the provisions of the industrial Disputes Act, 1947, Accordingly, the Company continues 10 pay the salaries and various all €5 10 the emplgyees 34 per the
terms of said Memorandum of Sertlement.

7} The Indian Parliament has approved the Code on Sacial Security, 2020 which would impact the contributions by the Company towards Frovident Fund and Gratuity. The draft rules
for the Code on Social Security, 2020 have been released by the Ministry of Labour and Employment on November 13, 2020. The Company i$ in the process of awsessing the
additional impact on Providant Fund contributiens and on Gratuity liability contributions and will complate their evaluation and give approptiate impact in the financial
statements in the period in which the rules are notified and becume efactive.

£) The figutes for the quarter ended 30 September 2024 and 30 Septerber 2023 are the balancing figures between the reviewed Tigures in respect of the had vear ended 30
September 2024 and 30 September 2023 and the reviewed fipures for the yuarter ended 30 September 2028 and 30 Septemeber 2023 1espertively

9) Figures of the previous year/ period have been regrouped/rearranged wherever considered neressary

For Sharffindia Limited

nd Date
Place . Fune Mafaging Director
Date: October 29, 2024 DIN : 08363458
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SHARP INDIA LIMITED
STATEMENT OF CASI| FLOW STATEMENT FOR THE QUARTER ENDED SEPTEMBER 30, 2024

(All amounts in INR 1akhs, unlass otherwlse stated)

Particulars Fof the Quarter ended For the Year ended
Sep 30, 2024 March 31, 2024

Cash flow from operating actlvitles

Loss before 1ax 563.01) (1.785.32)
Adpustments for:
Oépreciation and smorlisation repense 8.55 16.68
Uabifilies no 'onger required wrilen back . 11.32)
E;mm Income tlassified as investing cash lows [1.50) (036}
#in on disposal of prepeny, plant and equipment L33
Finance costs 51609 B54.41
Non-cash expense 1891 4258

Prowisions no longer required wriiten back g

Changes In operating a3sals and liabilitles
(Incigase)/Decrease In loans

(increase}/decrease in other financial assets . 6.05
(inceeasej/decrease in other cutrent and non-rureent assets {22.:58) (44.95)
{Increase)/ decrease in \rade receivables . (0.00)
Inrease/ (decezase) in trade payables #1.57) 1080
Increase/(decrease] in other current Nnancial Nabilliles 457 0.45
Increase/(deci ease) m other current iabilitles 1836 3450
Increase/{decrease] in provisens 1025 (B 86)
Cash used In operations (431.93) (856.67)
Income 1ax {paid|frefund recelved 10.14) o160
Net cash outfiow rom operating actlvities (A} (432.07) {B55.27)
Cash flow frem investing actviues
Proceeds from saie of prapemy, plant and enuipment - 153
Payments for property, plant and cqupinent . (2.48)
Interest recened 150 0.36
Netcashinflow from lnvesting aciiviivs (8) 1.50 (0.59)

Cash flow licm linancing ectivities

Inteiest paid on borrowings (512.66) (832.04]
Qther Imerest pald - R
Proceeds l1om boriowings 85000 1.780.00
{Repayment of botrowings

| et cash inflow from financing activities (C) 33734 547.56
Hetmcrease/ (decrease) incash and cash equivalents [A-B8+C) 193.23) 8210
Cash 4nd cash equivelents ot the beglnaing of the linancial vear 161.63 1953
Cash and cash eniivalents ot the end of the year £8.40 16163

The Company does not have ny bank overdeafis r2 payable on demand that form an mtegral pan of the cash managemeit.
Accordingly, the smount of cash and cash cquivalents in the cash llaw statement above and as presented In the Balance sheet are 1he
same.

For and o behalf of the Board of Directors of Shasp India Limited

& AT

Bhumiba Batrs ldidecp A Palsule Stliang Mahabhagwat
Gahaging Director Independent Direclor  Chicl Financial Officer Company Secretary
ntls nezezacs DiN :03502004 tiembership No 1 17208 Membership oA 28750
Piace: Pune Place: Pune Place: Pune

Dare: October 29,2024 Date: O¢tober 29,2024 1w~ finnks 38 3m1e  Dale: Ocioher 29, 2024




Statement on Impact of Qualified Conclusion for the Unaudited Financial Results for the quarter
ended September 30, 2024.

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

(Rs. in Lakhs)

| 1. Qualified conclusion (each qualified Ec;gusion separat_ely}: WA

73 1 3 " [ Unaudited Figures (as | Ar_lju;t;zd Figures
M reported hefore | (unaudited figures after
I. | Sl No. Particulars il for | adjusting for
qualifications) qualifications)
1 Turnover / Total Income 1.36

(including Other Income) ok
2 Total Expenditure (480.03) | Based on prima facie
\_3_ | Net Prgfil,’[Lu;;]_" I (478,67) | assessment no
| Earnings Per Share (inRs.) (1.85) | material impact as the
Total Assets 259.98 | values of assets (except

| Total Liabilities (11,122.46) | freehold  land) and
| Net Worth T | (10,862.48) | liabilities are close to

| Any other financial item(s) | their fair values.

|
|
|

NN

- Current Barrowings & Other 10,943.35
Current Liabilities

a. Details of Qualified Conclusion: i

We draw your attention to Note No. 4 to the Unaudited financial results which states
that the Company has ceased business operations from the financial year ended March
31, 2016 and incurred Net Loss of Rs. 478.67 Lakhs for the quarter and of Rs. 963.01
| Lakhs for the half year ended September 30, 2024 and accumulated losses aggregate
to Rs. 15,652.06 Lakhs as of September 30, 2024, There is no production of LED TVs
from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence of
any arders. However, the management considers the going concern assumption as
appropriate in view of certain service agreements with group companies and
continued financial and operational support from holding company.

Significant time has been elapsed after cessation of the production activity and in the
absence of Board approved business plan and scheme of revival, the impact on the
financial results which have been prepared by the management under going concern
assumption, cannot be ascertained.

' Type of Qualified Conclusion:

L

Qualified Conclusion

c. | Freguency of qualification:
Fourteenth Time

d. For Qualified conclusion(s) where the impact is quantified by the auditor,
Management's Views
Mot applicable zince the auditor has not quantified the impact in amount.

e. For Qualified cohclusion_léiwi{éfe-the impact_is not quaHtiﬁca_bvﬂFrvz—:iudilor:

A i

=




7 'i} Managén;ent's estimation an the impact of qualified conclusion:

During the quarter and half year ended on September 30, 2024, the Company incurred :
aloss of Rs. 478.67 Lakhs and 963.01 Lakhs respectively. The accumulated losses of the
Company as at September 30, 2024 are Rs. 15,692.06 Lakhs. There is no praduction of
LED TVs from April, 2015 and of Air Conditioners since June, 2015 onwards in the
absence of any orders.

However, the Company continues to receive financial and operational support from
Sharp Corporation, Japan, the majority shareholder and holding company and as at
September 30, 2024, the Company has received a support letter from Sharp
Corporation, Japan for financial and operational support until September 30, 2025.
Based on this continued support fram the holding company, and:

a. the fact that the Company has entered into:

. Basic Services Agreement between Sharp Corporation and Sharp India
Limited dated 3rd June 2021;

. Service Agreement between Sharp Business Systems (India) Private Limited
and Sharp India Linuted dated 1st June 2021 and

b. efforts by the management in exploring possible alternatives of generating

revenue including leasing of the factory premises;

the management is of the opinion that the Company will be able to cantinue as a
going concern. Nevertheless, the recognition and measurement of assets (except
freehold land) has been considered at lower of their carrying value or net realizable
| value and in the opinion of the management, no further adjustments would be

: required if going concern assumplion is nol considered as appropriale,

Nevertheless, the recognition and measurement of assels (excepl freehold land) has
been considered at lower of their carrying value or net realizable value and in the
opinion af the management, no further adjustments would be required if going
concern assumption is not considerad as appropriale,

ii) If management is unable to estimate the impact, reasons for the same:

1) Management's estimation on the impact of qualified conclusion:
As mentioned in Il e(i) above

' | iii) Auditors Comments on (i) or (ii) above:
Refer qualified conclusion above

el _.-__.______._ - .. s ; _|

TR ﬁgnmm];]i}n(_‘ A
F A
I D
| el /Zg{{/w
! nd Date laideep Palsule Bhumika Batra
| (Managing Director) (Chief Financial Officer) (Audit Committee Chairperson)
| DIN: 08363458 PAN: ABEPP3250A DIN: 03502004
| Place: Pune Place: Pune Plare: Pune
Date: 29/10/2024 Date: 29/10/2024 Date: 29/10/2024




AUDITORS

Refer our Limited Review Report dated October 29, 2024 on Unaudited Financial Results of the
Company.

For G.D. Apte & Co.,
Chartered Accountants
Firm Registration No. 1045313wW

-~

S.B. Rashinkar
Membership Number: 103483

Place: Pune

| Date: October 29, 2024
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